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RrvEa naIiIcEEs ummnms essoctrEro$, Ir$c.

?he pli*:iry] +Ilffir';;.ollffiratiou i^n the stareof htyoming shalr. be rocitea .i--tu" office of theregistered aEerrt (3?L0 North Lake creei Drive, Jacksoa,wY 83001) ot such other- pi"c" as t}e Board of Dlrectorssh'alI deternine fron tifre to iirue !,y:-r*solutiorr. rhecorporatign may have such otlrer offieel, either rrithin orwithout the state of tuyoaiagr Bs th,e Board of Directrrrs
'qay designate or as tha busl;ess of tbe coa?oration r6ayrequire from tj-ne to time.

The registered <rffice of the corllorati,on reguired, bythe !ftromiag -l{onprofit cortnriti"on a"d io-ne maj.ntained, inthe state of llyomirtg_q+y b€, hrrt need. aot be, id,eaticalwith the- priucipar 6trii., ;od *y-u" crraagea from tiaeto time by the Board of Directors.

. TBUICIA II. TCIEE8Sseetig 1=_ $nrruir ugei.lncr- The annuar ceeting ofthe ffiers Ebam at tJre offiee of thecorporation, or suc}, other rocation d.esigrnated, by propernoticer oD the lslh --{ay ot_ .-eug,,st, of eacL '_y,"-r,
eomencing in_ttre F". 1999. tt.e-ffiii *."et , =fe1l-Eefor the election of dires*ors md for the transaction- ofsuch other tnrsiness ,as ruay coue before ga; re"{i"g. rftxe day fixed for the aniual ueetiag- shalI be a leg:a1
!"lia.y i.n the state of uyoni.ug, such meeting shall beberd on the next succeeEinj -busi-aess day. rf theerection of directors shar.r aot be held o,, the dayd,esig:nated herein for any aaaual_ neetingr of !nes6*==, orat any ldiorrrument thereot, the soarA ot"oi=ectors shal1
::::-I3:" e_lection ic be held as soors thereafter as Eayfre convenie,Et.

r-r-- -% - $pecial meetings ofE-Be qeElbersr- for any pur?ose or purtloses described. in trremeeting rrotice, rrnless otheruise preseribed by staftt,e,nay be called by tlre Presi.deut or the Board. of Directors,and shall be called. at the regus5;t of tbe bolders'of aotless than on€-terlth (1/1bl - ot- -arr outstandG;certificates of iJre corporati,on entitled to vote at themeeting- OnLy those purfloses described in the notice ofa special ueeting shall be conducted at such meeting.

S,e.pSiqn 3.= Place of MqFtinq. Tlre Board ofDirectors rnay <tesignaae actp,ffi eigrer witbin orwithout trre state of tilyoning- as trre prace of neeti-ng for
Erry anrrual Egeting or tor arry special meeti.ag caIled, bythe Board of Directors- If ao desigrration is Lade, or if

it



shar 1 o; -deiG"=iJI ffi1?=JH!ru,i:: *.Sffi:ltidays before the date of taJr""tiofr.iii*. personal.ty orby nair, by or at t&e di.reciion og 
-tn lresld.mt. or thesecret.rv, or the 

"t5i""i;;;;rsons carling tJre ueeting,to each nenber of record- eutitred to vote at suchmeeting' rf nailed, such, notice ;har be deemed to bedElivered 
-S:p deposited ia the t niied states mail,add'ressed to tJre udmber- -.t hisZue= *aar""s as it app€rarsoll tJre menbership certificate boo}s oi tu" corporatr.oa,with postage theieon.preBaid. A meorFer,s attead-Bce ata aeeting waives 

-obj eCtiou to laek of notice or defectivenotice of ,a neetiag or objection to tha consideration ofa particurar natter aot w:tirin the Brrrpos= descri-bed infJre meetiag rrotice uE1gFF th" nember obj ects, at tlrestart of tu3 meeti;ng, to the u"lai"g 
"i ta" neetiag or tothe Bresentation of trrg- *"ti"= nheo. presented,. rhecorporation shall give aotice of mattei i reqber intesdsto raise at a neet:"ug if-tn* uenber requests tbis iawrtting and 5u_ch regrreit is reeeivd-ay-tue president orsecretary 10 days prior to tuhen the io.a,oration givesnotice,

a speci.al gsetiag be ofler,,ri=*- 
- 
calIed, tJre place ofmeeting sharl be tue pri-uiipil 

'ff,i"* 
-ot 'trr* corllorationin the State of tfy*i"g.

,*ri"ffi $t::T":'_H*nted

Sectim 5-
%pr ,ri+isq of lq.othe uember n@ed to noticl of or to vote atany neeting of neubers gr any adj*u,Dreat tJrereof, or i-aord,er to nahe a deteruinatiin of neubers for any otherBroper pur?ose, the Board of Directors of th.e .orqlir.tionEay provid'e that tlre membership 

""rtifi"ate books shalLbe elosed for a stated GA"d but ooi io exceed., in.anycaser s€venty (7o1 aays before the, neeting or astionreguir:Lng a d'eterninati-on of aenbers. rf th6 r"snershipcertif i,cate boohs shalr be closed 
- tor tlre purBose ofdetermining meebers estitred to notice of or to vota at3 meetiug of meubersr such books shal1 be closed, ior atLeast ten !1q) da:e iuuediately p"*.*aiog such. meeti.ng,rf no action -by tae Board orbire-gtors is taken to closethe mprnhership certificate books, - th.e membershipcertifiea'te books are aot clssed and no record. date isfixed for tle deteruiaation of meubers entitled to notLceof or to vote at a rneeting of menbqrs. Tbe date on shichnotice of tbe meeting is mailed shall be tb,e record, datefor srrch deterrnination of uembers- B d.eterm:.nation-;;urembers entitled. to uoti-ce of or to vote at a sembers I

rneeting is effectj-we for any adj cnr-r-neat of tJre oeetingun'Less the, Board of Directols fixes a new record aatelwhieh it shall do if a meetiag is ad.journed to a date!trora ttran gne hr:ndred. twentlr tlzo) d,ays after tbe date



fixed for trp ortgi-nar neeetingr., The record date forepeclal neetings slari ue-th; Llose of business on the30th day before delivery -"i 
a demand for a speeialneeting.

S.ecrtlpn F-. -After f:i,xlng a ieeoffi_neeting, ffiil.poration
flta}l Frqpare -an alphabetical list of*the oa$ea of al}its nembers who are entitled to notice of a &embers,reetlag- fhe list sharl be arranged, bg rcting groupr ifsuctt exlsts, and. within each voti-ng gfooB by elass, andshow the address of and lrrrmber of -certifi.itee 

t "ra byeach nember-

?he uembers tist shall be available for iaspectionby 3ny memhsr, beginuicg two (z) business days af,tarnotice of the neeting f; given ion rvhich-iU*liist was
$epared _ and cootiorring through the meeting,, at thecorporation's principat.office or at a p1,aee identifiedip the neetiag notrce in the city where irre-^""ti"g rr*ill_be herd- e member, his aglntr-tr attorney is entitred onwritten demand to inlpect and,, sre,bj ect to ttrarequirementq of hI. s. srr?-lg-l6oz ( c j arrd rz-19-1608, toc{}Py the li-st durLng regrrlar business hours arrd at bis6xllense during the period' it is availabte for io*p""tion,-

Ehe corporation shall make the nernbers ti etavailable' at ttte meeting, and any member, his agent orattomey is entltred to inspect the list at ariy timeduriug the neeting or any adjournme*t.
Refusal or failure to prepare or mahe available themeubers list does not aff,eci the vaLidity of actioa takeuat the nreeting unless a written aemana. was snae toinsgrcct and copy the &embership list prior to theneetinE,

- se(;tigr 7:... yQt-itr? 
=+d SlrHpenFio+ of- vgtiJrE Riqntg.Each outstanding eeiE sentitred to one ( 1 ) vote on each matter voted on at amembers' neeting. Only certificates issued andoutstaud,ia.g are entitledpregent, the majority vote

of the menbers.

to vote, Lf a quorurn is
of the members ls the action

However, in the event atty mernbar tras an amo 'rrt due
{ot any a3segsment charged by the Association on theirlot, and such amorrnt is 30 or lnore days past ,cl,ue, ttreBoard of Directors rnay suepend the votiig iights ol thatn'eeber. The voting rights of the mernbLr s-hatl rernainstrsperrded uftll payrrent !n ful l of arly outstandingasount, ineruding appricable interest- The Board oilireetorg shall direct that the Secretary make note ofsuclt suspension in the menbers, list . it such nembervotegi at €my meeti,ng it sha1l not be counted , and any
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Ilroxy prepard by said nremleer bher r arso be of .no effectdurlag tha so"pli.sionl -.ffir*r, the Bsard of DirectorsEay terporarily revoke the suspen"tor, f.r -sE 
ecia'Iff .ilni# 

""".ffi;i**i:f;*stances as ths eoaro see*

The Beard af DJrectorg may also suspgnd the vottngrishts or a mema"-'f:: i:;itb_uotE llceeo rhrrry (so;davs for anF vioiiti:l 
.of- * g"tr,i=rr*i-crmnon Area rure .rregnrletion as **t ]orth in -art*cie-xri*s*.rion 

6 of, thecovenauts, 
- 
or for a mesibe, , t contlnued rai rur:e to payadnl'ssion fees -rt *r* -;;;-oi *rrt-=-;;;ationat facitity

3? H: H,.fl}::;J; ". set rorth i', e'ii"re xrv seerion s

- rn a&y susE€asion of vatt3e.rights,_.the goa.d shall:Etli3 the-pr6[fs;;.* set roiirr-ra-iiiih* xrv sectloa 7

$egtr.on gn oupnlB. A majority of -the outstandtngcertif icates--f EE:;"rpo;Lior, -- *ilitrea_ _i; _. 
,rote,represeateil in person or 6y proay, sha}l csnsti,tute aqupr*m at I meetf-ng or ,JnnE"s, rr'res. than a maJorttyof the o1ty"ndifi 

"liiiFJ"Jt** .r* *presa*ted at ameeting, 1 T?io.iii- of the ".rtiri.it.* so representedEarr adjoorr taL t*ting fr; Ii** to tinJ witlrout furthernotice' At =o"rt 
-Jui5.riE; Ieeting--.f which a quor*mshalr be present o{';"p;;eilt9a- ;rr; bqsiness nay betf,insaeted whicli 
^igrri=-i;;' been -Erar,sacted 

at themeeti'g aB enigiaariy notifted. ii r.s! thair one;tkird(L/3) of the 'd*G-;-ts pfiJni at a *eiiios,, only thosematters describea-io tf"-*i*trog ;;fr;* may be voteduPon' the-5$*t* p""sent 
"t -i-'Eri'i'ilg"nised meetingoay continue to trlnEact brrsirless 'oo{ir 

-adjour:nnent,notryithstandiag tne-uitrraiarrJ-of. 
?t?ugh member* to leavelese than a quoirue- of,lc. . "*rtirrci{e ie represented.for arty purpose at a-rreethrig,.it i"-Ae&ea Breeent forqluoru& purposes fsr the i"*"iiie;; 
"f it=,*"*ting and forany adjourrrraeat of that *e"irog unlees ; new record daters or u*st be set for iG;lhlt r.,,*a meering.

Seetiqa g .-_ At aII:-::::-:I*nremueffimay vor. in Dersion 6F h-.proxr execrared in *rirliilEi- qffild;;:*.lrnii=ffi""LlI
ffll"iffi"t.:::::::r ^y:+.: bu* proxy ehall be rir edwith the $ecretarv' or rfi Lr#T;f#-J";f#tol""it*:ti'ne of the *i"ting-. No pil*v sharr be varrd aftereleven mnths from'=the a*t-e 

'of iti-exegution, urlessother.rl.se provid,ed in t\e o-"i"y, trevocaiion of it *-proxyby a member shari i* r.n **c6raanee -;irh 
ritrr ,yoningStatute Seetlon tz _tg_iZ+l;;- and ( f ) - f,,nro oT moremercberg raay agiree to the r*€rrurer ia 'wuictr- tbey vote bysi(nring an agrleta"ot- rgr_ tu!" Errpose. $ush agreenent isvalid for rnaxLuum plrioa 

"i-tEn ( 1t}) years.
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tn nane
off,icer, agent or

o r :r.ottr@ il;]iJ -iJIJa=;ffi,:H
3-i?Y -:* -.th?. eYrlarrs of such

;Hg?:i:i:"_Ji1_nff:** j{; i"*Eu",.:"::f"" T, :ffiIfl#"i:i:kr:: ** B'ard or oirl"iJ,*'t? #:;T;'s:.:ffi:may deterrrine.

cerriricaffi

Certificates held by an adninistretor, executor,gtrardiaa or conservatoi H"r*ile 
- 
voted by hiar, either inperson or hy proxy, with<lut a tr-ansfer or-- sushcertif ica.tes ilrtduis name- certif,icai*s *trnding in rhename.of a tnretee *ay be voted-by-hG;-;ither in persocor brr proxy, but no- trustee ehail G- Jrrtrtr*a to votecertificates held bv -rli* - *itnoot-1i""sfer of sucheertificates into his rrtrme.

certificates standing in the rla*e of .a rec,eiver rnaybe voted, by such receiver-, -"oa 
"".tIirLLt*= herd by orunder the control of * -=l"eii*, 

Enay be voted b:r suihreseiver wlthout the traneflr thereo? irrto his aarne , Lfauthority to do s., is contained .ia fil appropriate orderof the court by wu.ich r"til i*I*r..*, war -appointed , .

rf, the rlame signed on a vote, consent, waiveror proxy appoilttpent corre4tnds to the aimeof a naember, the corporatisa, li-""Ii]*g ins.,od faith, is entitl;e- i;;cept the vote,cotx*ent r waiver or prory al4roiatdent ana giveit effect as the act of tlre nember,
rf the narte sigrned on a vote, congent, rrraiveror prory appointsent 60es rrot correspoad tothe rlame oi- its *e*n.r, tG- corporation , Lfaeting in good faj.th, i$.. nevertbeless,entitled to accept th; -irot", '' 

"oo**Et, waiveror.proty appointment =nd give it effect as theact of the rnenber if ;

L ) Bhe menber is an erctity as def ined in ttrewyomingr Businees corgxiration A-ct and ilreflare sigraed purBorti to be that tt anofficer or agLnt of the entity;
z) The naffe signad purSrcrts to be that of anadministrator, executor, gruard.ian orcorlBervator representing the- membei and,if tbg cbrporaLion requ6sts, evidence off iduciaqf status acceptable to thecorporation has been pres.nted withrespect to the rroter consent, waiver orBroxy appoint$ent;

A)

s-)
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3) ?he
, *o* lffi ;i Ti::i:rffi TJI,ff. :]";, "fo:mesber a*d, if. the-""rirati,oi. -ilq,r*Bts,
evi-dence of thts sta-*- 

""".pGnii' to thecorporation has been preserl,tad withrespect to the vote r congent, *airre" orFroxy appointmeot;
4t The .+ame sigrned purports to be that of apledgee, benef,iciar -o*,J, or attorney_in_fact of the nesber aad, if thecorporation req*ests, eviden"* ..Eptableto the corporation of trre-- =ifiItory,=authsrity to sigro for tn" eenber has beenpresented with respect to thJ- vote,consent, waiver or proxy appoini*errti or

5 ) Two or more persons are the sember a8 co-tenants or fiduci*ii**" and, the namedsigrned purports to be the oaroe of atleast one of the co-or,rner: and t* personsiga:lg appears to be actrng on beharf ofall the eo_owners-

c) The corporation is entitled to -reject a vote,consent, waiver or r'-roxy appoint'rnenl ir thegecretary or otlrer orricei, oi-agent authorizedto tabulate votes, acting io 'nooa 
fai.ttr, hasreasonable baeis for doubl -*Loot 

rhe ;;iidityof the signatur* or about the sigrratorY'sauthority to sigh for the **rab*r.
D) ?he corpqratron and its officer or agent whoaceepts or fejects a vote, soilgent, r*aiver or

?10*y - appointment i:o good ra:.dh -aad 
inaccord,aBce witli the staDdarde of thls sectionare not liabre in darages i; the rnember forthe conseqfuences of - tU" - accgptance orrejectioa.

E ) corporate aetion based os the asceErtance orrejection of a vote, consent, waiver or proxyappointnent under this =eitio' is varidrurrless a court of corpeteat j urisdi ctiondetermt.nes otherwise -

Sect,lon LZ. - Actionreguired, or permitt , neetingl'tay be taken without 
-1 meeting if notiee of the proposedactioa is given to all ;"ti# members and the aetion istaken by ninety percent rg6a) of tht horders of alrshares entitred td vote oo tni action. The action shalrhe evid,enced by one t 1) or *ore writtea eonsentsdeseribin<r tlre altit>n taken, signed, e,ither rnanua.lly ortn faqeiEir., by-iil; holders qt trre requisite nurnber of
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certificates entitled to vote on the action, a*ddelivered to the corBoration for inciusitn in the miautesor ftling with the corporate reeords.
If not otherwise fixed under W.S. SS1 7_Lg_703 or LZ-L9-7o7 ' the record aatq i"i a"terminirri **rurers entitredto t'ake action r+ithout a *.eting ig -ile 

d.ate the f irstmember signs the consent.

A consent signed rrnd.er thts section has the effectof a meeting votd and *-r- u" descrined aa such in a*ydocument.

r f the t'Ilromdng Nonprof it corlroration Act reguireethat notice gt, prjposed aetlon od ;i";--to-ioilvotingnembers and the Lction i"-["-t* _t"Fg* by corrsent of thevoting mFmbers. the eorporation shalr girr. its rlon-votingnennbers uritten noti"d of iG proposed action aL reastten ( L01 d,ays before the aetidn i-= take*. The noticeshall contain or t e aec€)mpanied ry -ihe 
saffre materialthat' under this a"t. would have been reguirdd to be sentto non-voting menbei= in * r*iiee of nee{ing at which the

?;:T:;ffi:rion would have neLn submitted ro th;--***o*r"

Any action tbat- ray be taken at any ureeting may betahen by writt€n ballsi ii tt * corporation d,erivers awritten bal l-ot to eactr oeniber entlttee to wote - Theballot shall set rorth the proSrosed action, provideoPportunity to vqte for or agai-nsd **i.u proposea action,indicate the nunrrcer of .L"Jilses neaded f or a qluorum,state the.perc3n1q9? of approval votes to approve theaetion (other than 
"rec{tr6"di;ectors}, and specify whenthe ballot cnrst be returzer to tlrg coa?oration. hlrittenbal-lot approvar is -r"rii-;"r" if the- *,rnu., of barlotvotes meets or exceed,E tue *iffu*r needed for a quorum ata meeting to determinLe th-;roposed aetion, and then,ruber of approvar batro[- .,oi** meets or exceed.g then*mtier needeh- to -*pprove sueh action at a meeting. Awritten ba}Iot may -not be revolced, -l

s.ection 13,- ltetptr,s-tatqs. Each olo,ler of a ror isentitled to t icate per lot ownad_ Inthe event a rot is onrne-d. by *or* tha* L person. arr ofthe persons shalr be memberJ and entitled. to the benefitsand enJo5ment of common Area and arl racttities l0eatedthereon- The rneurbership -c"it,iri";;; 
io*r'such lot eballbe voted as these o*ners determine Eunong themgelves, butin no event shal r arry lot be given more than onemembership certif icate.

sectio,s l-*.- A,ppea=I.E- rf a mernber asks the Board ofoirecffite*i- aecision or' a certain issus andreceiveg wtrat he/she berieves to be a wrorrgf decision, LpeagErieved rtternber may aBpeal the d,eeision to the
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membership as a whole. The member shalr send t' eaehnember a nritten statemerrf eirirrg piqrgrormd informationresardins the decisi; - lia tir/h;; reason( s) f.rberievi"g the aecisio, ,"* irr"o.rsct and.r/or unreaionabre.rhe eoard or oir"lio.u sharr ,;;;;; l"?opy or the appealand shalr have thirty (30t da;s to -reepona a'd send theirresponae to the sretnbers, ' iEe ne&erirrlB shalr vote onthe decision and *"y sustain or reverse the Board of,Directors deeision uy "-"i*pie.majo5ity. such vote sharloccur at the next reguta, *E*Jlng-of til meslbership or ata speclal rneeting cifled for that purpose.
ARTICLB rII. BOARD OF DIMCTOBS€e-ctlprt, I - se+er+f -Iar$rrrs . ?he business and

:ft$*:"?:rf. -"rpoiffi r'araased by *s Board

Sectorr*u*ffi" ;.rl:more individ,uars with the ,r-,*tr.* *p""iried in -ti** By_laws - fhe nr:mber is. rio" 
--is 

) . iif -trre 
f irst arurualmeeting the mesrbers shal} e1lct one ( 1 ) Director f or aterm of one (U year, two (z) birectori-io, a term of two(2) years'- E$d- -t*o tal nirEtorr for a term of ttrre€ (3)years ' At each annual *."tLg tlrereait*r the membereshall elect the app.opriate n mrber of -Directers 

for atern of three -(3) fd*rs- Each director shall hold officetrntil the aext inir"ir-*".ti-*g of merabers and unti.r hisEuccessor shall have been ereeted and quarified-Directors are erected bt-; pr"r-JTtv of tila vetes.cunulative or otherwibe,-ia"t 6y the-"f;.r." entitred tovote in the erection at a meeting at wtricn a quoru* ispresent- Directors need, aot nL resiaenti of the state ofwyouing, but Directors must be mernbere of tlrecorporation' After notice, tG menbers slay re&ove one ormore directors at anytime'ssith or c'ithout cause.
sgctign 3F.- . Nominationfor election Eo trr rr 1"" *ia* bya Nominating cornraittee. Nominatione may also be madefro& the floor of lfre *rrir meeting. the Norninatingcorwrittee 1l-rarr be .ppotr.ted by the board, of DirectorsBrior to the artnuii - *"Liirrg - of the members . TheNominating comrnittee snaii ;;[" as $.any noninations forelection to the goara of oiiectors ai it shar_r in itsdi.scretion determitr;, but r,o{ less tfran the numb€r ofvacancies that are to be fil"lee. such nomr-nations may nemade from anong me&bers.

Election to the Board of Directors shalr be by voicevote or secret written ballot at the discretion of themembers at the annual il;ii"g, At such election themembers or their proxies Eay'east, in respect to eachvaeaEeyr a* ints'ny votes as ttrey are entitled to exereiseunder the pf,o\risions of the irticr== -;; rnc.,Eporati*n.
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;}r.i::i:fr: receivins the largesr ntrnrber sf votes sharr

$ec
!h* rffi. .,l.ii3['ff.T::Tfn*f;Idate, timer grace and p"iio"i of the meeting. The Boardof Direc-t?rJ *av ?:1"-iuii r, resorution, the tirile andplacer Gither ,itnia or wittroirt the siat" of wyoming, forthe holding of aaaitiolar i"grur *&tt'rrg" withour othern<ltice than such resolution-. The Board shall meet a:{:"tily"::,ffi::":*ma=:-y";,, &r such a prace and time

Sectiop 4r_ _ Fpecial meetings ofthe Board ofErffi;a ."rledi either within orurithout the state, by ";;l trr* =*q-,r;;t of the presidentor any one direetor- Thq p*r=oo or persoas authorized tocall special rneeting* ;f tf,;Board;f bir""tors &alr fixa*y pl"ace, either t"ittria oi *ithout the st.te .,f wyoming,as the prace for hordind ;;tipeciar meeting of ttre Boardof DLrector$ called byifrlfi,-
Sqcti.qn S. NoEice. l{oti:3 of any special reeetingof the roaid or iErectors sharl be fr'ven at least turodays previous tltereto by written - notice deliveredIlersonally, f axed to eacir di.reetor it his busineesaddrc'ess, nailedr or.uv ^t*i&r*r. rf faxed, such noticeshall be deemed-to nJ alii,rLea wtrea Ent. ri *"ired,such notiee sharr be a""*"a to u* delivered urheadeposited iu the uniiea ilif*= mail, addressed to ttredirector at lis /bei adaress i". _tt appear' ia the books ofthe corporation, *itr, J"ri"gJlrr*.eoc prepaid. rf noticeis g,iven by telegra;r s*ch -notice snjtf Oe Oee'ed to bedeliwered when th" teregi; G derivered to the teiegraphcoqpany- The attendance of a director at a meeting, inperson or by the use of telaphone. - telegia",, - ; f,ax,shall constiLute ,ir*r of notile ot'su.tr rceeting, exceptwhen a director attends i *J"iirg r"r-irre express prrrposeof objecting to the transaetio-n of any businees becausethe rseeting is not lawfully l"rred or Lonvened. t{eitherthe business to be ir-rr=*cted &t, nor thg purBose of anyregular or special meetJng of tha Board or oi"ectors needbe specirtea in tlre notiie or waiver oi notiee of suchmeetingr-

Segtigrl - ,E:_ Ouofu$. Three-f ifths (3 /S) of thenunber of direct&* fixed bt tn-esE By-laws shar lconstitute a qtrcrunt for the transaetion of busi-ness atany areeting of the Board of Directors, but if less thansuch majorl.ty is preeent at d mepting, a rnajority of thedirectors present ftay adjourn the mleting fron time totirne without further notice.

r i sE.ctl?n 7 0'. D rhe act ofthe najcrrtty oi ffi1ffi rueetingr at
-9-



rshich a q*orrm }s p-resent when the vote is taken gharlthe act of the goild or Dtreciors ,nress the Arttcresrncorboration requiie a greater percentage.
[ny or aII directors may pert_icipate i.n a regrular orspeeiar meeting by, or conduct the ieeting through theuse of ' any means of commurlicatio" ry-t rrich alt directorsBarti cipating nay si-mu r tarr="usry he-ar each othei- duringthe meeting- e airector pariiiip.-_iiog i, a *.etirrg, bythis 
'oeEurs 

ie deemed to ue preient i' peraon at themeetlng.

A director who is present at a meeting of the Boardof Directors or a committee of, the goara of Directorswhen corporate action is taken is deert*o- to have assen.tedto the action taken o,r}ess: { 1 } he obJ ects at t}rebegirrning of the seetinq Jt" prlmptly upon his airival)to holdtng it or transactiirE fusiness: at trr* meeting; or(2) his aLsseni 
"i-.1=tention frou tr.* action taken isentered in the mirrutes of irre meeting, or t 3 ) he der iversr+ritt6n notice 
'f his dissent *f ' arit*rrtion to thepresid,ing officer of ttre ;;;ai"g before its adjournment,or to the corPoratioit imediatlrv aftar ad,jou.rnmeat ofthe nreeting. The right ;i di;sent or abstention is notavailable to a director urho votes in favor of the actiontakea.

Segttp!r,.8, - . Anyaction requirea oEei gy the Board ofDirectors at a meeting mey be taken without a neetingr iraII the directors tJte irr*- aetiorir Boch orle signs awritren consent describins tire actlon I"rliil ;;b rheconsents are flled with tha rlcords of the *oiporition.Aetion taken by conseat ls effective. when the rastdirector signs ine consent, unless ttre consent specifiesEr cl-f,ferent ef fective datL, A signed consent hae theeffect of a.nreeting vote and may be described as such inany doetutteat - =

S$-ction g__ 
.the menbers may remove one oaffirs at a meetrngcarled for FIt"t purpose, if notice has bien given that apurpose of tha meeti-ng is sueh removal. The-.*,,.,,,ar ,naybe t"rith or without cause. A simBle majority vote shalrbe tequired to removs a di-rector. e director may resignrby delivering eig;rrad *;ila;- notice ro the board, ofdirectors, the prJsid*lr;-;;;crerary. The re6ignationis effective t*hLn received unless the notice speciftes alater d-ate- A director erected by inl board may beresBoved. r*ittrout cause by a two-thirds e/3) vote of thedirectors.

s.e.ctiog lB* vac+nc:L?g. Any vacancy occurring inthe' Board of, DiFectors-*ay-U* rift*a by th6 affirmatiwe
'ote of & maJority of ttre nerwbers or a majorl_ty-or the

be
of

- 10-



re*ar.Ring directors _though ress than a guor,,n of theBoard of Directors, A dirlctor elect,ed to ii}}; Ju"*.yshall be erected for the une8pired teru of hisBredeeessor ia office. rf the unfilled at the time ofthe vacElncy' any d,irectorship sharl be fi1led by electionat an annuar meeting or at t special ***tirrg, of membersca1led for that purpose.

sec-ti.oa.-L1,' cffieeFs.B$r,o,s, Ttrere shalt be nocolBpensatibn to the eoffiectors for ;ti*n as aDirector -

$ecti.gp lA.* Adirector ehall A ai Airector,incLuding his duties as a me*ber of a eonamltteer. in goodfaith' witlr the eare an ord*.aarir.y-pnrdent Berson in alite .position would exercise rrnder limil.ar circumsta'cesand, in a marlner he reasonatly berieves ts be in, or atleast not opposed to, th; best interests of thecorporation.

rn dl.s:harging his duties, a director is entitled tore3-y on information, opiniors r report* =or- ;H;;;ntS,incruding financial statements arrd otr.er financiat oat+,if prepared by one or more offr-eers or enrproyees of thecorporation whon the director rea,sonatrrly, believes to bereliable and corq>etent in the nratters !=eeented; IegalcouBsel, public aceountants or otfr.er persorsr a6 tomatters the director reasoeably believes to be reriablea-nd conpetent in the matters presented; or a conmittee ofthe Board of Directors of whiih he is not a mernber if thedirector reasonably believes the comaittee meritsconfidence,

A direetor ls not acting in grood falth if he haskaowledge concerning the mattLr in- qrrestion that nakesreliance otherwi.se permitted Lrnwarranted-

A director ie not liabre for any action tahen as ad.ireetof,, or any failure to take action, if he peiior*eathe duties of his of fice in compliance *itf, thie section.
For purp.see of Fh: first paragraph of this secti.on,p director, in determining what' he ieaionabry belrere= tobe in or not _opposed, to the best interests of thecorporation, sharl consider the interestg of thecorEloration's menbers and, in his d,iscretion, ftayeonsider any of the following:
A) :ff"ii::::"::"?:*: Hf""Ts;ff i, *nlovees,

B) the economy of the state and nation;

-11-4!



c) The iarpaet of any action upon the coilu*ulritiesin or near which the-i"*"ration,s faciritiesor operati.ons are locatel;
D) The I0ng-term interests o! the corporation andits mernber$, incrudios the p"Lrfuility thatthose interests gay Ee Uesi served by thecontinued independence of the-"orp"ration; and
E) Any other factors relevant to pronoting orpreserving publ ic or comrrrf,rnity iiterests.
Seet,lo+ L-i3. .

A) A eoafrict of interest tra*saction is alrarrsaction with the corporation io- *r,iJf, ;director of the corporation rraJ- -' d.irect orindirect interest- A confrict of interesttraneaction is aot voidabt" uv Ii" lorp.rationsolely because of the direetbr, s intereet inthe transaction if any oo* of the foll0wlngare true:
L ) The uaterial facts of the t,ransaction andthe dlrector's interest were aiscioe"a 

"ikno*rrr to the Board, of Directore or aeonunittee of the Board of oireii"rJ;;the Board of Directors or eom.r.tteeauthorizedr approved or ratiEiba-_ -;h;
transaction; or

2, The nnateriar facts of the tra*saction and
lhe di.rector's interest were dise}osed orknowa to the members entitred to vote andthey authorized, approved. or ratifi"A ifietransaction l

B) Fgr purposes of this seetion, a d.irector ofthe corporatlon has an indireit inierest in atransacttron if;
1- ) Another entity in which he tras a materialfinancial intErest, or in which he i;-;gerreral partner, is a party to thetransactioni or
7' lffi*:I T,.':L:lS';: n: f"i.i'ii..ii;transaction and the transiction is oishould bb consldered by the Board ofDlrectors of the corporation_

c) with respect to Board action, & confllct ofinterest transacti.on is arrthoriaed, r dpprovedor ratified if it rsceives the affirnative
'12^



v<rte of a*.m*jority of the directors on theBoard of Dirdctord or on the corumittee rlrhoha.ve no direct ; indi*e"c- interest in thetransaction_ A transaction may not beauthor ized,, approved or iaitf ied under thissection by.. iingle direct;;, If a *i:orityof the directoig who trave no d.irect orindirect interest in the traneaction vote toauthorize, approve o_r ratify the transactLon,a guonr* i$ present for. the -purgroses of takingaction under this eection - Th-e pr*J*rr"* of ,or a vote -cast by, a director witli _ air*rt orindirect intereJt in the transaction does *otaf f ect the ,.*lidity of arsy action taken, ifthe tra'sacti.on is othemise authorized,approved or ratified as provided in theparagrraBh.

D) t{itl- -respect to member actionr oconflict-of-interest transactlon ieauttrorized, approved or ,_tifi"a iflt receives t-he vote of a Bajorityof tlre cerrif icareJ eniiir&-- ro becounted rrnder this sunsection,Certificates owned by, ;; votedunder the coctrol ofr- an entitydescribed in parag,raph (B)(1) ofthis seetion nilay not be counted in avote of mernbers=to deternine r*tretfrerto authori:*., approve or **iify aconf I i Ct.-of -interlst transaction.:qTiring member approval. ?he voteof those certif,iciies, however, iscourtted in deterutiniag whether thetransaction is approved unde,r othersectiong of this Secticra. Anaj?Iity of the eertificares,whether or not present, that areentitled to be counteA iit * ,ot. onthe transaction under thisgubsection constitutes a quorurn for
!Ir: Purposes of takirrg action underthis section.

sgc.tio+- 1*: _ There shallbe no distribution profit.
Sectiq$ 

= !E- -Directors sha1l-have polrer ts:
(A) adoBt and publteh rules_and, regrulalion gro,vernlnguse of the Comrnoa Area and faci.ltii;sr= urra t*-t*ruonalconduct of members and thei,r Ertrests thereoi,- *"a toestabltsh penarties for the infraction thereof; --

The Board of
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tB) suspend the-voting rights and-right to use ofthe recreational ficiriti""Lr i *"uru*i-ar=ing any periodin which such u**fu"r shart- ue in aelaort in the palmentof any assesanent or otrr*r feee Levi ed uy theAssociation. such rights -*i" arso be sEspended afterwritt,en noti.ce and opportunitf to-be t earo, for a Beriodnot to exceed eixtf- aoo ) -;J"= from any inf ractton ofesrablished rules aia i"g"fiiions ;
(c) exereiee for the Asdociation all po$rers, dutics,and authority vested in Li-aJegated io-tti* Aesociationand not reserved to the ***ulr? by other prowisions ofthese By-Laws, the Articles _gf rncorporation, or theDec'laratioa of Covenarrt,s, Cond.itions, i"A Restri"Liorr*;
(D) declare of the office of a rnember of the Board.of Directors to be vacant in the *re*t sucrl nsber sharlbe a'bsent f rorn two ( 2 ) "o.=""utive regrura,r meetings ofthe Board, of Direttors;
(E) eryloy a aanagerr Erl iqdependent contractorr oEeueh other eargrroyee$, agents, and iiaep"rra"ot contractorsas they deem neeessdfy, arrd io precribe their duties; and
(r) form speeiar eornmittee-gr group, to be knorun asthe site g:**i!ree, which =rrirr- 6;-Il eharse or rherevieru of the plans tqi-""y-constructicrn to be done onany rqt a*d any other dutiei it hay trave pursuant to the;$:"ill1"tlt i:t?f ,-;;JnJ"t'ictions Jr which 1r may

sectign L6- @. rt sharl be the dutyof the Board of niIEcEoffiJ-
(A) cause to be _kept a complete record of alr itsacte and corporate affaLis-- "ta 

-t; 
Bresent a statementthereof to trre members at the annual neeting of thementbers ' or at aly speeial m"eting;hillucrr statemeat isrequested i?. ytitingr bv one-rourth G/4) of the meruberswho are entitled to-vote;

(B) superrrise arr officers. age*ts, and, enproyees ofthie Agsociation, &Dd to ;;; tLat inet. duties areproperly performed;

(c) as more furry Brovided in the Deelaration, to:
( 1 ) fix the amouat of the annual asseEsmentagrainst eaeh rot at least -tuirty 

(30) days prior to eachannual assessment period;
( 2 ) send wrltten notice of each assestsment toevery 10t owner subjeet to the assessment; and

- 14-



(3) foreclose the lien against arry property forwhich assessments or other fees ar€ not paia-;;-{; bring
ffi ;S;tffi"":J:: against tuJ oonner persdnarry onirgat-e;

(D) issuer or to cause an appropriate officer toissuer uBo* demand by a*y person, a certificate settingforth whether or ao{ an; lises=nrent rr*s been paid. Areasonable charge nay ne rnade rv th- Board for theissuance of these certificates;
(E) procure and ncaintain adeguate liabirity andhazard insurance on property orrned 6v.irre Association;
( r ) cause ar 1 of f icers or other sr*Bloyees havingflscar resElonsibilities i" ue uoneear ils it nay deernproper;

( C ) cause the Corqmorn Area to be maintained and keptin good rgpaiq 
s$-'r r'sr-uE;\'' atr*

(H) see that noxious wee&sr ES the Lincora countyll€ed and peet Control tsoard and,/or th.e Board of Directorsdeter:ml.ne f rom time to time, are kept under controlwi-thin the eubdivision;
( r j estabrish a.d pubrish a list of rurles andregulations concerning th; subdivision roaas, parhiag onsaid roads, speed tiuits, rines for the violatioathet'eof ' posting of spe-ea l imits and/or parklngrimitations r €rrd, rures .i.a regrulations concerning theparhing and storage of vehicr-es oa nembers, lots. TheBoard, r,ay enfoice these rures through sgrecialagsesg$ents;

(J) vote affirrnatively for the commencement of legalaction agrainst amy entity] *e*u=;,.- oi party rphere suchlegal aetlon ie t^rarradted by the circtrrcstances orauthorj.zed by the Covenants or-these lyiaws; and.

(KI eee that any arrd all water ditches within thesubdivision are mailtained, protected, fepaired and
Y:3:i"Iry put to their proper use for th; berrefit af therandordrrers within the subdivision, that afly.and al1 waterrights are proteeted and maintained., to make aurs thateach individuar randovoner puts hLs or har water rig:ht tobeneficial uae each catadaai year so Lhat said waterright is not lost or abandoned, Lna in general fulfir itspowers set forth in ArticLe v, section 1s, part F, andthose provisions of Articre xrv, section g-

-ls-



sgctipq 1?.' coqittegs. Ehe board, of directors nnayappoint committemiu., ttre - rorposes of thecovenants aad to rurrirt ttr" 
-i"ard,s 

anities, The Boardof Directors sha]l aBpoint
*He*f; t;i _.*_iS *,"* :f _-&'in Artiere v or trre-neir";"ti"ffiH.j"Ell?xj E:#I:fSfeffitrfc,eturrg Te;i"w Commirtee:i:*-l:ru:i1*-'t" aecord.rnce wirh Article v -f *-h^covenan* and aov rures ;hid j;:;ly ffi?i" uIr"flt rH:will conforn witfr trrTE"ii".*?r trr* i"r"ois*ent and Reviewconmitree and its rc,irecri;;; 

"sr -f.gggh iq:uF._-qqrrerr*,.Lq.?he t{anasrrnent 5na' H""iin ba=,rh'*8"-t;#if be in crri=se ofensuring compliance with the 
""-i*iior rnaintenaneeprowisions of - article vri sectS.gn r oi t,,e coveaants,Pursu&nt to erticrs l,'r' s""Ii;;t5' 
"';- 

;h" coverrarte, theManagment arrd, Review comniii"" shalr ,roiify a niember ofany noncompl iance with -ifr" 
ext€riof rtraintenanceprovi'sions, sPecifying- trr" particular issue ofnoncoupliance ana aemlmding -ca. 

rege$y thereof within 60days of the notice- said d,oti"* shali be sent certifiednai I return receiBt req.reJile - rf the nember dses notreBpond arrd the noncornpt-ieince not remedied, the lranagmentand Revieur comittee fiay enter onto the meuber, s propertyand rernedy the t o.r"ompiianJ. or it may contract out forthe reuredying of itl _,,oncompriaace. 
'Arry such. eotrv bythe Association, tni Managmr;*t ;"d h".fr** cornmitteer otrthet'r agren.t*,-*mqrovL", oi ind,ependent contractors sh.alrsot be grouads tor' a i""ip.." tlaim. -Any such amouatexpended in remedying the situation shalr be d,ue andPayable by the iemner - -The 

I'Ianagrrrent and RevlewComnrittee .fiay seek repalment, either 6V- f i_t iuE a leg:alcraim for danaqes qE gt"i;;1;g the a*orint due a specialassessment on tha Gmuer's r"i an,it then f orecLosing onthe assessment as a f i.rr -- Eor*r", , the Managnent andReview comnittee *r*t receive rlior approvar f,or thespecial assessnent and lien rrlm tho soalA of 
-Dir;;iors,

and onee a rien is estabtisrtea the r,ranagment ard Review.comrnlttee need not .rrtorr.tically seelt to ?orecl0se on therien- Prior to the commencement of any l.egar action forrepayment of the amount due or foreJ6so.* on any rien,the Board of Directors must approve such 1egra1 action.
rn additioB, the Board nay appoint a Nominatingcomraittee' a Grievence comnnittee, anabtr,er eomrrittees asdeemed apprCIpriate i" cirryirrg out its purposes andduties' These coarmittees mat'es[abt ish aad pubrish ruresfor their oparation - rn the event they fai I to establ-ishand Bublish rules for their operation, alr cournitteesshal'l operate under.tlrl ipplicirte sections of rrfiromingstatutee sections 1?-19*soi -itrrougrh 

LT-rg-gz4 _ it anycomnittee does not exist, trr"- goard of Directors sharlhave those powers,

section 1.,8 - RulFe a$d Regul.=ati?n* fpr conrtgn A,reag.The Board or-oiffi appolnt a cornrnittee to
- L6-



be crrargea r;.;E*.-Jil,rixHi TI""#:#i:J.1#tr.:?facirity Located on ttr. C"rd; ereas tt 
" nrenber or theirgnrest- A shareholder or their.guest m3y be barred fromure of rhe recreatioaal i""iiiii6" for rlil*rg to pay a*ysuch applicable *orttission fee either at tt * time of useor for prlor fallures to pay. - AIeo, the Board ofDlrectors may determit*, --in- 

t-t .ir *orl' discretion, tosuspend the woting rights ;i J ruernaer and/or-G;k-legarremedy for rcne_tary aaiageg-orazor inj"rr"Lirre rerlef . rnthe ewent of reg,ir - r^emeay, tir" - euitiiltiorr wi r 1 seekreiunbursement of its regif 'feis end costs,

formtrlate and publishof the Comnroa area by
rules and regrulations for the usethe members ind ftef r giuests.

sqetion 19* grgryoq. eftl fees. ?he Board ofDirectorg nay esEabtffiish a sehar&rla ^r $^-_ r

ffi.
;$ilg""I.n:::*^:* -lX **r*;*-rir'iilil.ffnTi *;

";;' il;,i:;lHaltrenaaal^- ? - t

;$3":.'"", 355i,e d*li !*'!il *ff*p.ffff ;f ?f,r,., { 5ii*f:..?:- i"::. -".,a- u.; :-"*iI;1ffi'Tti;u."$:ir, r*frlf:";il" "H":l: _i"::_{;t };:F;-ffi;d:' 1T" ffij "SH* - 
the 

*?:t" ::::: - 11 
g 

" 
f ' u*"1.iJfr"I i o,i'To;; ";I.ffiI

33f i ; ",, .,,,1n"-. ^:*1" 
ta= v 

- 
t ""-nl"ii ;-";i; i f ' ffI" #":i:continuous period.'vf'frL.*rrr('rrs perrod - The Board ruay arso segk regiirengeigs for rnonetary a.amaoes caused hr: ,:rnr, rr{ a r .r} 3 ^_aad/or injunctive retief .

danrages caosed br arry 
-r.i"f";iil;

Sec.tion Z.L- - In the event ofa violation of _ an'y ,, Area rule andregrulation or f aii"Tg to pay an adsrission fee orasBessme*t for v'rhich the Gridvance comsittee reccotrendsa suspension of uoting rights or tni "i5*rding member,the Board of oireciori suirr provlde writtea notice tothe offead.ing memberr c.f,tiriea *aii- return receiptreguested' of the Board's intent to suspend the slemberrsvoting rights, incluaing- lda-proposed effective dare.The member has f ifteen. ( is I d;v; flom the date of *Eceiptto respond to the notice irra i.y reguest a meeting rriththe Board to d,iscuss the vioiation ina possible iotingEuspension. Arry such.request r*ti u"-i" rriting- TheBoard, ln its sole discfetionr ,ody grant the mernber r srequest a*Ct may also decid.e if the rreiuer e&y have regarcounsel present, rf a meeting is gra;t"d, it shall 
'ccurwithin ten ( 10 ) days gI the- grant thereof. &fter themeeting, the Board srrarf make a deeisiorr rrrith.in five (S)business uqvl-Trq provide written notice of tbe decisionwithin five (S) bulinees days.

rf the member doeg not responrc. to the initiar noticewithin f if teel 
- 

( 15 ) 4avs of -tn* rec*ipt thereof , thestrspension shall be eff ective irnqred.iately - rre the caseof a temporary suspension with-;:il;"r"-;rfective date.,
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|ff##'j,,ft;=J;l;;"$;r.r be rina] and rhe suspension

the Board of Directors may also decide to terminatea mernbership according il th" above procedure.
SFction.- 42.. . The Board ofDirector* sr.ry appoin o shall tserve asthe Grievance conmittee. gach memner-*n.rr serve for aterm of three years, and each Grievaqce committee rnembermay ba a uember of another committee- rf a GrievanceCorumittee rnember resigms, sef fs thelr ]otr or a positionbeeome vacant for orhiteo"i- ott 

"r ,*"*oo, the Board ofDirectors s'hal} appoint a ""pr.cefterrt ,.otuer r,rho sharrserve for the remCining perioi of ttre vacant aember. onthe initial eommitteel -orr" - 
member Bha1l serve for aPeriod qf one. year, another for two years, and the thirdfor the fulr _tlree y.ear period. At Each annuar rneeting,the Board strall :rnolnj fh" .pir"*riate nuntier of membersfor t'he approprti{e irrree-v"li period . ,

fhe Grievanee cormittee shal1 hear al-r complaintsfrom the ne&ers concerning violatione or tbe covinants,the comon Area rui"s and regulations, arid a,*y vehiclevi'olation' The Grievance commrttee shail provide writtennotice to a*y meurber or .,wner of the arregea violation,and the menber has fiftee; i1;r-aai":;; the dare of thenotice to request a helring'befire th" comaittee and,respond' to the noticB ' The brievance cornmittee hae thesore discretion to- d.ecide whether to grant a hearingr ilrldif sranted the hearing shatr o"c.i= *ifi;-1$L ( s )busiaess dlgs :-f ""t grant thereof . At any meeting, t*ecemmittee sharr heir from any intereeted party. fhecommtttee shalr renal --a -al"i=ion withiir f ilr* ( s )business days of tlre 
- 
meeting and shalr provide wri.ttsrnotiee of the decision- J-",irg with the basis for thedecision to all interested p"--rti**- The commltte* ,ayrecommerrd that the voting rifhts of the offending mernber,but the Board of Directors rras the irnar autheirity overany such . suspension- rn the case of ";$;*sionrecommendation, the Connrittee shall forward a ""gri"r itsrecommend,ation and the baeis for the decision to theBoard of Directors, who straii-trr"r, he;; *r" case, rn ar1other instances rrhere a violatlon is f<lund, the offJndingmember eay appeal to the Board who shall have rinir sayo\rer the natter.

i. Segtig.n 23* .w+tgr epntgpl BpaEg. ?he Board ofDirectors mat iEpoin-t- boara to over$eewater usige and. *aintenace urithin the eubdivsion, Thehlater contror Board shall .orr=i*t of three members, eachof whorn sharl _b?- appoini"a uv the Board of Direetors_The menbers of tbe- water conlrol Board need not be amenther Gf, the Hoareowners Association. ?he mearberg of the!{ater ccntror Board strar } seirre i"r J 
- 
beri.oa of three
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years- rhe water control Board. may hire any entity,perEonr or organizationr os an indeprio"rtt contfactor, toadvise the Board in exercieing its authority *rd makingdecisions- the hrater c;;#;i Board may arlo hire anyper$on or entity, a1 .il ind,epend.ent contractor, to helpthe Board furfirr its dutiis or exercise any of ttspowers.

A. _ The WaterControl Board, o f Directors andthe Associati.on. shal1 specifically have the power to:
1 ' Enter into any agrreement, contract r orconsent d.ec,ree corleerning watLr nigrrts, e itct e;,- -

2 - Eater into ritigation concerning wateirights, d.itches.

3, Be n'arrred as defendant ln any litlgationconcerniaqr $rater rights, ditches,
4 ' Appear betore 

_Erny _{Foveming body or ent Lty,at the countyr Etate, or federif tever,-iontdrning waterrightsr ditches, wetlands,

5 - Any other powers which the Board ofDirectors sees fit to grant the water Control Board inthe future to fulfi1l its d,uties.
B . D, uLies , qf ,,Wa..F.er Contqg$ Bra.Td. fhe r{aterControl Boardr oft Directors andthe Assoeiation, sha}I speclfically have the duties to:

1 , Ensure that alr rot o!firers But theirin'dividual water rights to benefieial use every ealarrd.aryear;

z - Ensure that the water ditches in thesubdivision are maintained, repal_red, and put to the usefor which they were intended; -

3 - Any other duties which the Board ofDirectors seea fit to place on the Water Control Board inttre future -

as[IetE rv- oFFrcERs
_ 
SeetioE La - ltl+sbpf , The of f icers of the corporationsharl be a Prdsident, a sect'etary and a Treasurlrr Eechof whom shall be erected or appbiated by the Board ofDirectors - Such other officers and asslstant officerB asffiay be deested Recessary may be elected. otr appointed bythe Board of Directors. Arry trro or more of,files may baheld by the sane person, except the offices of thePresident and $ecretary or other special offices created.
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und,er Section 4. Off_icers mayr but need not be, memb€rsof the Board of Directors.
sgctign .?- - Bhe

:it;::::.::.t":,"o' a bv the Boardor Direcrors, sharr be "i""["a anaua*v'f;i ;il"t3:"t3tx?Direetors at the first meeting of the iembers and aerveat the pleasure of the g;ara - tri* erection oratrtrointment of an offi""i aoes not itself create contraetrights' rf the election oi-Jiti".r* shall not be herd ateuch meet,ing, such electi;n sha11 be herd as soonthereaft'er as convenient. gi"rr officer strall hold officeuntil his successor shall hava been duly elected. andshall have quaf ified or until his d.eath or until he stralLresigrn or shar l have been removed in the ,oanrferhereinafLer provided'. trq alpointment or electioa of anoff,icer doee not by itserf cf.rt* contraet ri.ghts.
-s.-eetSpn;3- Reryv:al a$q Reei.qqati.gn. Arry officer or

i3"?:*:::t?^1, "f*a tr oireci"i= ,aayH##:,""t'; TtI
UH:I;.^11?-1*"1 inteie:.; ;r the corporarLon would beserved thereby- Any officer may resigh at any time bygiving written notiie to the Board of Directors, suchresignation shalr take errect on the d.ate of receipt ofsuctr notice or at arrv raiei-ii*" specirr"o-in"iIii, andunless otlrerrrlse sp6cif ied irrerein, the acceptance ofsuch resignation 6r.arr not - u* neceBsary to make itef fect ive -'

Seqlion_4- . A
::::3:T '3 :1r-or il, resisnation,rernoval, or disqualification r'ay be filled by the il#;of Directors. ihe newly ?ppointea officer sharl servefor the remaini-ng term oi *ii officer rre or stre replaced.The Board rBay elect such other offlcers as the affairs ofthe Association may require, each of wtrom shalr hord.office for such period, -tare 

such authority and performsuch duties as the Board may AJtermine from tine to time.
. $ectiop 5- +eeigqt. The president sharl be theprincipal executG-Effier of the corporation and,subject to the control of th; Board of Directors, shall,in general' supervise and control atr of the business and"affairs of !1" corporition. He sharr, when present,irreside at all meetings of the members'and of the Boardof Directors. He mat signr, with the seeretary or anyother proper offieei oi the corporation thereuntoauthorised' by the Board. of Directors, certificates formembership ia the corporation, any 

'deeds. -;;;ii"g**,
bonds, eontracts or ottrer instrumenfs except those whichshall be regulred by }aw, bry these By-liws or by theBoard of Directors to be otherwise eigned "r &iutea;and, il generar . shar I perf orrt al l d,uties qe may beprescribed by the Board oE Directors from tirne to firae,
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Section 6' @. rn the abse11ce of thePreside*t or-in 6e ffiis a*i}r, inability orrefusal to act, the Vice_preliAent, Li existing, (or inthe event ttrere be more than olre vice-presidetrt, thevice-Presidents in the oraei aesign";; at the time oftlreir erectlon, or irr, t-he absence of aoy_ destgnation,then in the order of their *f""iiln) shalf perforrn theduties of the president,-r"Af wnen so a"tirrg, shall havea}l the powers and ne-'subj-""t to arl the restrictionsupon the Preeident -_ Any tiice-president rrtiy sign, withthe secretary or an Aesidtant secretdf,y, certificate* forrnembership in the cortr)oration and Jrrart perforrn suctrother dutie,s as fro& tirne to time Etay be desigaated, tohim by the President er by the aoard tf Directors.
Sgctiqn. Z- $Fcfetarv. The Secretary shall: ( a)prepare and heep the minutes of th; me*n*r* and of theBoard of Direetors meetings 

-ir, 
*r.e or more books pro?idedfor that purpose; (b) see-trr"i arl notices are d.uly givenin accordance witlr tha pi""Gions of these By-Laurs or asrequired by ].T; ( c ) be costoaian of th; -""*"rate

reeord$ and of the sear of the coryoration arrd see to itthat the corporate sear is affixed t,o *rr docr:ments, theexecution of which on benart or the iod;ration und,er itsseal is duly authorized; (d) kg"p a register of the poetof f ice add.ress of eactr mernber; ( e) siga rvith thePresident or a vice-President certifrcates for membershipin the eorporation, the issuance of rrhich sha1l have beenauthorized by resolution of the eoard ti pirectors; (f)have gi'enerar charge of the ***bership certificate booksof the corporatior; (g) authenticale records of thecorporation; and (h) in ganerar, perform all dutiesirrcident to the office of Eecretary and such ottrer dutiesas f rom tine to t.ige may be assigned to him by thePresident or by the Board of Diractors
$eqtion -8. ?-EcaqgEg.s,- rf ,reguired by the Board of?il:s!ors, trre Gisurer shari;i;;-; bond ror thefaithful discharlre of his duties, in such Burn and withsuch eurety or sureties as the Board of Directors shalld'etermlne - He shalr: ( a) have charge and cuetoi;*;;and be responsible for iri funds arrd i*.,rrities of theeorporation; receive arrd. give receipts for monies d.ue andpayable to the corporation from any souree whateoever,and deposit ar1 sueh monies in the name of theccrporation in such banks. trust companies or otherdepositories a.s shall be eeiectea in aciord^anee with tbeprovisi0ns of ttrese By-laws ; (b ) cause an annual revi awof the Association books to be nad,e by a certified publicaccountaat at the compLetion of th; f i scar y".r'r andshall prepare a statement of income and expend.itures tobe presented to the members at its regrular annr:almeeting, and detiver a copy of each to the nembers; and( c ) in general perform af f tt the duties incident to the
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office of Treasurer and such other duties as frorn time totime may be assigned to frirn Uy the Board of Directore.
E.ectiqfr g.

?rFa,sqrers- ?he Amffien authErizedby the Board of Diractoff ,-^ily sign, *i.tt, the presidentor a vice-President, certtf ieat,es ror certif icates of thecorporatsion, the issuance of which shall have beenauthorlzed by rhe f esolution -or 
the eoaJa of Directors.the Assistant Treasurers sharl respectively, if requiredby the Board of Dire-ctors, gire bbnds tir the f aittifuldischar{Fe of their dutr.es, i; such sums and with suchsureties as the Soard of Direetors sha}I determine, Theassistant eecretaries and assistant treasurers, ingeneral, ehart perform sueh duties as suail b;-;iJigrr"ato them by the secretary or the lrels.qrer? reepectivery,or by the president o= ine Eoard of Directors.

secFig,$ }.9- snr=aries. of f icers shalr receive noeompensation for actinflEs of f icers, Urrt rnay recievecompensatiort for ottrer gervices, suppliesr of, work donefor the association,

Fection L1..

;.iSi }a aanA Fr i &lr r .^-l sr- LL -

" Aft

l: ni"a ff,::nr-Ii:|r.rha care an ordinarity prtra""l-p;H;;;;;;;;',iialT"..i i;i iX:airrr+t.*aLr Lr - .:*r::r*^t=:1i:".d in. a man,.er u" ?a.J*:""#i;;ti;;X't;
the corporation.

In dischargiag hts d.uti€s, an officer is entitled torely on inf orrnation, opiniorls r reports or statements,ineruding f inancial staieraents and btrrer ri.nanci*i"a*t.,if prepared by o'e otr nore officers or eryglloyees of thecorporation whom the offieer reasoaably believes to bereriable and eompetent in the rnatters pr6sented; or regalcounsel , public accotlntants or other persons as tomattars the offleer -reasonably believes are wittrin thepersonts professionar or e*peft compet*rr.*-
An officer is not acting in good, faith if he hasknowledge cencerningr the rnatier i.n question that makesrel i anee otherwiee permitted llnwarranted _

An officer is not riabte for any action taken as anofficerr or lny fairure to take actfon, if he performed.the duties of his of f ice in conaBriance t{ith this section.

_ for purposes of !h* f lrst paragraph of ttris section,
3n off ieer, in determinin€r urfraf ne ieaionably believes tobe in, or not opposed, tor the best interests of ttrecorporation, shall consider the interests of thecorPoration's niembers and, ia hie dj,seretion, Rayconsider any of the followlng:
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The interest$ of the corporations's employees,suppl iers r crodi tors ana eustoraers;

fhe econonry of the state and nation;
c) The impact of any aetion uBon the com&unitieein or ned.r which the corporation,s facilitiesor operations afe located;
D) The rong-terft interests of the corporati.on andits members, incruding the possiui1ity t}.aithoee interests may be best served by -trr*' eontinued independence of the corporatioi; and

E ) Any other factors relevant to proreoting orpreserving public or community interests.-
AHrrcLE v- rltDEllrrFrcATrolf oF DfREgBoRs, otrrcERs

EGE}{TS EIqD E!{PIOYBES

Unless o tf"=, the
::rl"::Ii:i_?l"rl iadentrtirv .any individuar -*.a* i'partyto a proce€ding because ht is ar hlas a director 

"f*iiicorPorationr - against riability incurred in thePrqceedingl qut only lf the corporati.on has authorj-zed
!h" payment in accoiaance with w-s. s17-Lg-gs3, iod a'letermination has been made in accordance with theprocedures set f orth, in w - S . SL?-1.9-SS3 ttrat thedireetor met the etandard.s of conduct in paragraphsA(2 ) (a) , (b).. and ( c) below.

A) $Ean$.ard of Conduct.

The individuar shaltr demonstrate that:

Ai

Bi

r)

Z}

He conducted hisrself in good faith; and

reaso,rrably bel ieved :

In the case of conduct in hisoffieial capacity tvith thecorporation, that his conduct was inits bdst interests;
In aII other cases, that his eonduct
was at least not opposed to its bestintereets; and

In the case of any crimi.nalproceeding, he had no reasonable
cause to helieve his corrduct was
unlawful.

a)

b)

c)
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B)

1) rn corurection with a Broceeding by or inthe right of the corporation in-which thedirector was edj udged r iab re to ttrecorporation; or
2l rn connection with any other proeeedir.geharging irnproper personar ulnerit tohim, urhetrrer oi *ot invqrving action inhis official capacity, in wnicn he wasadjudged riable on the baeis thatpersonal benefit hras improperly receivedby hirn.

rndensl,if i eation permi.tted under this Article inconnection *itE -a proceeding by or in the right oi tn"eorporati-on is Limlted to reaionaute expenses incurred inconnection ttrith the proceeding-

a*t"' ;r *:*:$17-r'9-853, that the director has met the forLourina

eifcumstaagJes-, The corporationffiindemnify a directoi unaer tr,iJIirti"TJ]

d-. L;r- rr-rir, Lrr^{rL r'e qlrgcEor nas mgt thg foll0wing
::sT1r?T6rI:; ernd if an authorization of paynent is made,s made,
59]1?Iilg^the.procedures and standards set forth i" ii]*El
Articles o!- rncorporation, the company shatrr p"y=io. orreimburse the reasonable expenses incurred by a direetorwho is a party to a proceeding in advance of finardisposition of the p.oceedlng, if:

A) The director furnishes the corporation awritten afftrmation of hie good riith b;iieithat he has rnet the sta*dard on conduetdeseribed in this Section;
B ) Ttre d.ir€ctor f uraishes the corporation awritten undertaking, execr.rted pe"sd',al ly o. onhis behalf, to repay the advance if it !sultimately determined that he did not meet thestandard of conduct (which undertaking must beari unlimited general obrigation of thedirectclr but need not be secured, and may ueaccepted without reference to finanlialability to rnake repaygent); and

c ) A determination is made that the facts then
known to those rtaking the ,ceternination wouldnot Breelude indemnif ication under SL (A ) oftlris Article v or w.s. $1?-19*g5o ttrrougb gsg,
Wyoming Business Corporation Act.

c)
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, Unless otrrErwEEprovided in the erffiorsporation - fher frn=rA i-',:sporation, the Board trf;;:;;;' *I*d.,;;A 
" 1T' *l;OffiC(lr^ prmnlrrtra.a Ae -r-*! -a L!i- - il;i;;, iio*IIxrtih + .83 -^^i^.-

iJ*ir[,i o;'ilTafAt/taFa l *r- .rh^^.! J! I -seneral or specific acrio' of the Board ;;;;;;"iJr"l
InrrcLE vx. collTRAqrs, Loalts, cEEcKs rND DBposrrsseqlio4.l' 

- Sgtrt{gsEg. rhe Board of nirecttis ruayauthorLze any officEr or offiegrs. a$ent or agentsr toenter into any contract or execute and d,e}]iver anyinstrumeat in the name of and o,, beharf of theeorporationr irrd such autlrorlty eay be g;r**rir oreonfined to Bpecific instances-

behalf of the corBoration and no evj.dence of indebtednessshar r be i ssued - in i,ts nane, unress authorieed. hy aresorutiorr of the Board of Directors - gueh authoiitv maybe general or conf,rned to *p="ific instaaces.

.$ecLioq-l. - Alr checks, draftsor other orders fo; payment-ffiEney, notes or otherevidences of indebteaniss lssued in- -trre 
name of tttecorporation shall 'be 

-signed by such officer of officers,agent or agents, of t!. Corpoiation artd in such nanner asshall from time to time b; determined by resorution ofthe Board of Directors.

fg+r-ign g. D-epes.its- Ar1 fund,s of the corporationnot otherwise emproyea srrall be deposited from tirne totime to the creait of the corporation in such banks,trust cofltpanies or ottrer depositories as the Board ofDirectors may select - -

Secti-gn S.,not lend noney
unlese it is an
these bylaws.

Laar+q to_Dtr,+gtor.S. ?he corporation mayor guarantee _the debt of a directorl
ad,vancement und.er article v seetion z oi

AATICLE VIT. CB3ITIPICATE FON SEANES ATrD rffiTB rR}I{SEENsectip* 1 . ceqrif-icgre r?r MEsrpsrshiq gerriii;aEes,Certificates repres ationEhall be in such forrn as itratf be defermined. by tLe Boardof Directors. such certificates shatr be signed by thePresident or a Vice-Fresident and by the secrltary or anassistant Secretary - All certlf icates for mernbershipehall be consecutiGry numbered or othenrise identified.The nalne and addrese of the person to whom theeertificates represented thereby L=e lssued, with theaurnber of certtficates and daie of issue, sharl beentered on the books of the eorpclration. Aricerti-ficates surrendered to the corporation for tran5rfer
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shall be canceled and, no new certificate shalr be issueduntil the forrner certificate for a like number ofmember*lip certificates shall have been surrendered andcanceled, except that in case of a roit, destroyed ormut,ilated certificate, a r,rew one may be iesued thereforeupon such terms and indernnity to tha corporation aB theBoard o'f Directorg Rtay prescribe.
sect*gn a- Transf,e! gf MernbBrgBip_ cerrificaree.Transfer of certifm corporation shall be madeonry on the books of the corporaiion by the hord.er ofrecord thereof or rry his legatr reBresentativ€, who sharlfurnish proper evidence of autrroiity to-trartsfer, or bybis attorney thereunto authorlzed dy po,^rer of aitorneydury exec*rted and fired with the Secret a..y of thecorporation, and on surrender for cancelrati6n ;1 theeertificate for such eertificates. ?he person in whosenaJne certificates stand. on the books of Lne corpo.ationsha1l be d.eemed by the "orfo.ation to be the owrlerthereof for all purposes.

Section 3 ^

--

g aCgrtifi categ. g

:?:I:_=1""9 yi$ owcership o{ a ror of rhe River Ranches;I\,LTED

I*:l*?^.Td ^u-T:"rria3- Estates _at Fr:eedom, lfyomins

;t" 
:;F th;;";;;';;; ;; T;; "l[.*'uX

6^.'i^ 
-^ 

-!l ileevered- Eo owrl a mernbership -certificate of thecorBoration, a member must owrr a lot of the subdivision-No mennber may transf €r r "ssigrt, pledge r oE othenri aesever his right to vote sr act as a mernber without alsotransferring ownership of theii lot to the sar&e entity orperson.

Sectipn 4.
may acquire the

ARTrCIB VIII. FISCAT Y-E[R?he fiscar year of the corporation shalr begin on
!h" and ena on the @Decenbgf of each year.

}N:[ICLB IX, DIVIDEHDSIt is the intent of the incorporators that the Boardaf Directors should prace any income, whictr could bedi_vidende, into an interest bearing account f or paymerrtof future coats and debts, and no di.ridend.s declared. orpaid.

certifieate ofis terninated
a member who resigns orpursuant to Article XIV

whose mernbershi.p
Secti.on 7 -

t-
. The corporation
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?he Board or oiffilSl3 f;I Sryr-a"_ I corporate sealwhich shall be circurar-ir,-ror* lnd sharl havl inscribedthereon the .*" of the corporation and state ofincorporatLon 
"r,e- 

tht *"ra-", ,'Corporate SeaI., .

**";aTitlS-f;; r3.lffi.lx..s-t[r sr,=., ro anymember or directo-r of-iF 
"Jrpor"tion under the provisionof these By-lat'us or uader trri provisions of trre Artiel.ersof rncorporatlon oi unirer the provisions of the wyomtngBusLness Corparation Actr & *iiver tfre..ot in -writing,

signed by th; pergoil.- or per.orls entitled to =o"rr'rrotic€,shether before or .rt"r ir."-tir* stated herein, shalr bedeerned equivarent io the girrirg of, sucri notice.

rhese Bv-r#tff flt;r1ffided or repealedand new Bv'ljws ,*av be*"a"pt"d g.," by ah" -;;;;,at 
anyregrular or speeiai 

. meeting of tti*-io*iib"r". Any sueha-utendment sharl be by 6nI *iti-r*-ti*e vote of two-trrirds(2/s) of the *emuere entrtrea to vote. However, t'eboard of atreclo'r= may .*er.a -iie Artieles ofrncorporation wi{rriut *rennl, appr_ova} pursuant to w. s.$'ecti'on L7-Lg-100r- Any amendment 
* to dissolve or|$:TiiilSrlo" corporation irrar.t ;o*tiv rith w.s. section

ARrICLB XIIT, ESS-ES5:D@IIS AITD BTTONCBUEUT OF THECOVEHEIITS. C€I{DITiONS, A}TD NESIEIC?IONsS.ecti.pn I. A*seFerqentg. 'A. .orJEiIly provided forin the Uilar.ffir, of Covenants, Corrditions, a.dRestrictiansr €ich mec&er i* obttgitea to Bay to theAssociati'on annual and 
"p""i"r a*-s.ss*ents which aresecured bv a continulog ii"*-"p"" the property againstwhich the'.sse=sment is-nnaAe. grv usulJsrnerrts which arenot paid when due shalt u*-a"rigulnt-,--ii the assessmentig not paid wt'thin t${v G") eays atier the due date,the assessment ehar r ueai - irlt*rlst rrtnr rhe date ofdel igueney at the iitn of t.o- percent ( 108 ) per arrraum.The Associatio-l *.r IlrG *rr--.ition at law against theo'^rnir personally 6nrigraied -- to pay the assessment orforeclose the rfen- against th? p-ropergy, and interest,costs, and reasonable attoraeyre-fe6{-.,f, *y such actionshall be added to the 

"*il;i of each asseaErment . Noowner nay walve or -otrrerwli*- 
*.."p* ltability for theassessruents provided- for rlerein uy -noa-"s" of the cornmon

i:i: 
or comnon Faciliries,- or ,nalrdoruuent of his or her

Sectig.{r 
-3 -snd 'sestrlgtigns-- ctors has theauthority Lo entorce the covenants and BHry appoint dcommittee to hear con*rrainte regarding vior.ations _ fhe
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Board. Eray seek LegaL remediaa
enforcement of the Covenants,

to violations and

ARTICTB XIV, HISCBLT}TITEOUS
SectioF 1... ggfr$l.E}_. oJ Bv-taws, , r,fith CgBs , rn t.heevent anY section of tlrese By-iaws conffi with theCovenants, Conditions, arid Restrietions of River RanehesFishing and Equeetrian Estates at Freedom, tlyominjsubdivision recorded with the Lincoln corrnty hert]hfurortniag, the Covenants shal1 prevail.

Fe$tioq 
=?.. - Books- end Record,q - Ths books, recorde,and papeTs of the Rssffir at arl tlmes auringreasonable business troure be subj ect to lrtsElection b11 aay

nember - The Declaratloit of Covenants, the ArticLes ofIncorporation, artd the By-Laws of the Association sha1lbe available for iasBection by any mernber through thesecr_etary of the Aisociation, r*trere eopies may bepurchased at a reasonable cost,

CERlrIPICETION
r hereby eertify that the foregoing By-raweconstitute the By-lanL of River Ranches ito*elr*,ersAssociation, rnc. r Er wyoning eorporation, adopted by theBoard of Directors of trre lorporation ine z-gth day ofAugrust, 1998 .

Secrei:ary

CORPORATE SEAL

Phil ip Franlrovic
Director

Wifliarn A. Fogarty,
Jr. , Director

tarry Davie
Director

Teri Quigley
Director

Linda Gwyn
Director

wAF lwf
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Amendment to the By-Laws

of the River Ranches Homeowners Association, lnc.

This is an amendment to Article ll, Members Section 1 of the By-Laws for The River Ranches Homeowners
Association, lnc. of Freedom, Wyoming.

Article ll. Section 1 reads, in pa6 'The annual meeting ofthe members shall be held at the office of the corporation,
or such other location designated by proper notice, on the 15th day of August, of each year, commencing in the year
L999.',

A letter and special proxy was sent to all members ofThe River Ranches Homeowners Association on Aprit 2Q 2015

for a special meeting to be held on May 27, 2015 to vote to change the date of the annual meeting. Exhibit A and B.

The Special Meeting was held on May 27, 2015 at 7:0O P.M. at the Etna Community Center in Etna Wyomint. A
quorum for a special meeting to change the by-laws for River Ranches Fishing and Equestrian Estates is defined as

2/3 ofthe members appearing either in person or via proxy and thus 40 out ofthe 60 lots in the subdivision would
need to be represented. Per the meeting minutes of such special meeting a quorum was met. Four lots were
represented in person, twelve lots via proxy to a member that was present and twenty-nine proxies received via
Postal Service, in person to a board member, faxed or scanned and emailed to the board marked "Change the by-
laws to read as listed above". There were no proxies received voting to leave the by{aws as they read. All members
present and voting via proxies were in favor of changing the by{aws. Exhlbit C; Meeting Minutes.

Article ll. Section 1 is amended to read as follows:

THC ANNUAL MEET]NG OF T}IE MEMBERS FOR THE RIVER RANCHES FISHING A]TD EOUESTRIAN ESTATES wltl
8E HE1D OURIITG THE MOITITHS OF SEPTEMBER OR OCTOBER OF EACH YEAR. THE EXACT OATE TO BE

DETERMII\IED BY THE BOARO OF DIRECTORS AND ilONCE OF T}IE MEETII{G wlI.L BE PROVIDED TO THE

MEMBERS AS PROVIDED FOR AND REQUIRED IN THE BY.IAWS.

ln witness thereof, the undersigned have executed this amendment this{day of Jule ,20z.

1017926 6/712021 9:58 AM

} SS.

LINCOLII COUNTY FEES: S90,00 PAGE 1 OF 6
BOOK: 1023 PAGE: 593 AMEilDMENT
IPRIL BRUNSKI. LINCOLN COUNTY CLEP.K

! fiililil|ilil ililililil ll!iltil ililillllt|il|ililil ilililililtifi ilililt
STATE OF WYOMING)

cor_INTY OF LTNCOLN)

The foregoing instrument was acknowledgcd before me on the iJ day ofJ[n12--, 202-t- by Craig Ctad<e as

(Seal, if any)

, Vice President

Title of notarial o
My commission expires: r lat la



Amendment to the BY-Laws

of the River Ranches Homeowners Association, lnc.

This is an amendment to Article ll, Members Section 1 of the By-Laws for The River Ranches

Homeowners Association, lnc. of Freedom, Wyoming'

Article ll. Section 1 reads, in part, "The annual meeting of the members shall be held at the

office of the corporation, or such other location designated by proper notice, on the 15th day of

August, of each year, commencing in the year L999''

A letter and special proxy was sent to all members of The River Ranches Homeowners

Association on April ZG, ZOLi for a special meeting to be neici on May 27 ' ZALS to vote to

change the date of the annual meeting. Exhibit A and B.

The Special Meetingwas held on May 27,2OL5 at 7:00 P.M. atthe Etna CommunityCenter in

Etna Wyoming. A quorum for a special meeting to change the by-laws for River Ranches Fishing

and Equestrian Estates is define d as2/3 of the members appearing either in person or via proxy

and thus 40 out of the 60 lots in the subdivision would need to be represented. Per the

meeting minutes of such special meeting a quorum was met. Four lots were represented in

person, twelve lots via proxy to a member that was present and twenty-nine proxies received

via postal Service, in person to a board member, faxed or scanned and emailed to the board

marked ,'Change the by-laws to read as listed above". There were no proxies received voting to

feave the by-laws as they read. AII members present and voting via proxies were in favor of

changing the by-laws. Exhibit C; Meeting Minutes'

Article ll. Section 1 is amended to read as follows:

EST HELD

THE DATE

BE

ln witness thereof, the undersigned have executed this amendment tnis zltaay of

t /o, .2o4..

R.EQUIRED IN THE. BY-LAWs.



RIVER RANCHES FISHING AND EQUESTRIAN ESTATES, H.O'A., INC.

P.O. BOX 1487

THAYNE, WY 
''3127

IFYOU CANNOTATTEND !N PERSON PTEASE FILTOUTYOUR PROXY.

wE MUST HAVE AT TEAST 2/3 OF tOT OWNERS REPRESENTED lN PERSON OR BY PROXY TO CONDUCT

BUSINESS.

Proxy solicited on behalf of the Board of Directors of the Association for a special Homeowner's meeting to be helc

May 27, 2015 at 7OO pm at the Star Valley community Complex in Etna'

The special meetinB to be held on the above referenced date shall be for the sole purpose of considerinE an amendment

to the By-Laws for River Ranches Fishing and Equestrian Estates to change the date pertaining to the annual meeting for

members, The current bvlaws providelhat the annual meeting shall be held on August 15 of each year' lt is proposed

at the special meeting to call for a vote of the members to amend the by-laws to delete reference to the August 15

meeting date and in its place amend the bY-laws to read as follows: The annual meetinr of thE me mbers for the River

tria will be

to be the board of di and of the will the

orovided lor and required in the bv'laws.

The undersigned lot owner does hereby appoint the designated individual to appear at the special meetinS of the

nrembers and directs that said proxy shalt vote on the question presented to the membership relating to the meeting

date change as desiBned herein. lf ihere is no indication as to how the member desires the proxy to vote then the proxy

will be allowed to vote on the question as said proxy determines'

PROXY

The undersigned herbY aPPoints: Bob Choma, President and Board Member

Marv Fautkner. Vice President and Board Member

Tanva McNeel, Secretarv and Board Member

Dave Barber, Board Mernber

Mike Lohrey, Board Member

Otnet

Or the undersigned votes: Leave by-laws as theY read.

Change by-laws to read as listed above.

please sign exactty as your name(s) appear on your title.

Lot(s) #

E
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Owner of Record

Owner of Record

Date

iate

Please return this prory to the above address or email to choma@silverstar.com Or mfaulknerwv@vahoo'com' You may

also have your appointed representative bfing this proxy to the meeting io ensure yoYr)io.t is represented' Thank you'

o\-iu-i)-t "8 "



RIVER RANCHES FISHING AND EQUESTRIAN ESTATES, H'O.A., INC.

PO BOX L48t

THAYNE, WY 83127

MEETING MINUTES

2015 SPECIAL MEETING

MAY 27,2A15

ETNA COMMUNITY CENTER

7:00 P.M.

ATTENDANCE - QUORUM

l. Meeting called to order at 7:10 p.m. by Bob cnoma.

ll. pursuant to the provisions of the cc&R',s in order to hold a special meettng a quorum oT

:he members must be present. A quorum for a special meeting to change the by-laws

for River Ranches Fishing and EQuestrian Estates is defined as 213 of the members

appearing either in person or via proxy and thus 40 out of the 60 lots in the subdlvlslon

would need to be rePresented

Lots represented in Person:

Lot 2 Mike Lohrey; Lot 3 Randy & Donna Koliba; Lot 17 Mary FaulKner; tot zuu Bob &

Lisa Choma.

Lots represented via proxy and who had voting rights of those proxies are as ioiicrw:

Bob Choma:9 Proxies
Lot 8 Bill & Ruthanne TaYlor

Lot 9 Lynn & Mary Hatten

Lot 11 Bill & Ruthanne TaYlor

Lot 24 Tom Stoner

Lot 31 lnghram & Melinda Debes

Lot 39 Randv & Mary Worster
Lot 48 R Allison & Carolyn Dalton

Lot 205 David & Frances Decker

Lot 220 James & Margaret Moore

Mary Faulkner: 2 Proxies
Lot 40 Donald & Christine Dowell

Lot 208 RYan Ragain

Lisa Choma: 1 ProxY
Lot 7 RalPh & Chandra HaYes

proxies received via Postal Service, in person to a board member, taxed or scanneo ano

emailed to the board marked "Change the by-laws to read as listed above" on tne proxy'

/- t l'L lt/t ll
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The statement reads as follows:

required in the bv-laws.

Lot 4 Dennis Lawrence

Lot 10 Joanne Clarke

Lot 12 Michael & MitchellTreger
Lot 13 Michael & MitchellTreger
Lot 18 Steve Paul

Lot L9 WYCAL Partners

Lot 20 Rodger GlasPeY

Lot 23 WYCAL Partners

Lot 29 Mary Elmore

Lot 3O ValleY Framing lnc.

Lot 32 Mike & Viola Waters

Lot 33 Mike & Viola Waters

Lot 34 Caroline Markham

Lot 38 Matt Frericks

Lot 42 GyPsY Fields

Lot 43 Russ & Lisa Ruschill

Lot 49 Dan Woolwine
Lot 50 Edward & Erika Edmiston

Lot 203 David & Deanna Garrett

Lot 206 Bart & Sherry MoudY

Lot 207 Robert & TanYa McNeel

Lot 209 Jim Bevins

Lot 21.0 Marshall & Carol DaY

Lot 211 Reed & Melinda Pebbles

Lot 213 Randal & Roberta Klein

Lot 216 Mike & Carlv SchuPman

Lot 217 Bart & Sherry MoudY

Lot 218 Ray & Rifka Zwerin

Lot 219 RaY & Rifka Zwerin

As listed, a quorum was met.

There were no proxies received voting to leave tne Dy-iaws as Iney reao'

A vote was taken, all members present and voting via proxies were in favor of changi;ru

the by-laws.

The bv-laws will be changed. From this time torward, or untll tne oy-laws are cnangeo

aeain, the annual meeting of the members for the River Ranches Fishing and Equestrian

Estates will be held in either september or october of each year wlth tne exafi oate

being determined by the setting board of directors.

Meeting was adjourned at 7:30 p.m' by Bob Choma'



RIVER RANCHES FISHING & EQUESTRIAN ESTATES, H.O.A., INC.

P.O. Box 1487

Thayne, WY 83127

April 26,2015

Dear HOA Members,

Enclosed please find a proxy for a special meeting to be held for the members of River Ranches Fishing &

Equestrian Estates, HoA. This meeting is to consider a change to the By-Laws for the River Ranches for

the date of the annual meeting. As the By-Laws read the meeting is,to be held on August 15th of each

year. lt is proposed at the special meeting to call for a vote of the members to amend the by-laws to

delete reference to the August L5 meeting date and in its place amend the by-laws to read as follows:

The annual meeting of the members for the River Ranches Fishing and Equestrian Estates will be held

during the months of September or October of each year, the exact date to be determined by the board

of directors and notice of the meeting will be provided to the members as provided for and required in

the bv-laws.

To make any changes, a special meeting must be held with a 213 of attendance by proxy or in person of

Iot owners. please attend the meeting or return your proxy. The proxy must be filled out, signed and

returned either by mail, fax or scanned and emailed. Email to choma@silverstar.com or

mfa ulknerwY@va hoo.com.

lf you have any questions please reach out to one of the board members'

Thank-You!

Bob Choma, 307-883-4198
Mary Faulkner, 307-413-0505
Tanva McNeel, 307-413-5431

Mike Lohrey, 307-690-3864
Dave Barber. 3A7'413-8850
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